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This presentation (and oral statements made regarding the subjects of this presentation) may contain forward-looking statements within the meaning 

of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, (each a ñforward-

looking statementò). The words ñanticipate,ò ñbelieve,ò ñensure,ò ñexpect,ò ñif,ò ñintend,ò ñestimate,ò ñproject,ò ñforesee,òñforecasts,ò ñpredict,ò ñoutlook,ò 

ñaim,ò ñwill,ò ñcould,ò ñshould,ò ñpotential,ò ñwould,ò ñmay,ò ñprobable,ò ñlikely,ò and similar expressions, and the negative thereof, are intended to 

identify forward-looking statements. There are many risks and uncertainties that could cause actual results to differ materially from our forward-

looking statements. These forward-looking statements are also affected by the risk factors described in the Companyôs annual report on Form 10-K 

for the annual period ended December 31, 2017; and those set forth from time to time in other filings with the Securities and Exchange Commission 

(ñSECò). The documents are available through the Companyôs website at: www.investors.bhge.com or through the SECôs ElectronicData Gathering 

and Analysis Retrieval (ñEDGARò) system at: www.sec.gov. We undertake no obligation to publicly update or revise any forward-looking statement.

On July 3, 2017, we closed our previously announced transaction to combine the Oil & Gas business of General Electric Company ("GE Oil & Gas") 

and Baker Hughes Incorporated ("Baker Hughes"). The Company presents its financial results in accordance with GAAP which includes the results 

of Baker Hughes and GE Oil & Gas from the transaction closing date of July 3, 2017. However, management believes that using additional non-

GAAP measures on a "Combined Business Basis" will enhance the evaluation of the profitability of the Company and its ongoing operations. 

Combined business results combine the results of GE Oil & Gas with Baker Hughes as if the closing date had occurred on the first day of all periods 

presented. The business combination impacts only the Oilfield Services and Digital Solutions segments.  Accordingly, no reconciliation is presented 

for our other segments, Oilfield Equipment and Turbomachinery & Process Solutions. All combined business results presented in this presentation 

are unaudited. Such combined business results are not prepared in accordance with Article 11 of Regulation S-X.  See Exhibit 99.2 in our Current 

Report on Form 8-K filed with the Securities and Exchange Commission on January 24, 2018, which includes a reconciliation of the combined 

business information contained herein from financial results prepared in accordance with GAAP.



Last 12 months
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ÅTransaction closed on schedule é started trading as BHGE in July 2017

ÅCustomer reception very positive é gaining traction across product lines

ÅFocused on fundamentals é HSE, quality, operations

ÅSynergies on track é $119M in 2Hô17, $700M in 2018

ÅPriorities clear é gain share, grow margins, generate cash
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Macro outlook positive: rangebound oil prices driven by 
demand growth, stock reductions & US production growth

Global liquids demand rising US crude stocks declining

Source: IHS Markit, EIA
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Gas gaining share, LNG trade doubling by 2040 11% increase in global LNG imports in ó17

Source: BP 2018 Energy Outlook, IHS Markit
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BHGE is uniquely positioned across the value chain

6Note: 2017 revenues on a combined business and ASC 605 basis. See 4Qô17 and 

TYô17 earnings release for GAAP to Non-GAAP reconciliation.

Oilfield Services (OFS)
ÅDrilling & Evaluation, Completions, Artificial Lift, 

Chemicals + Industrial Services

ÅIndustry leading products and solutions é strong 

global presence

Oilfield Equipment (OFE)
ÅSubsea Production Systems, BOPs, Flexible 

Risers, Wellheads, Subsea Services, Surface 

Pressure Control

ÅStrong execution & technology pipeline

Turbomachinery & Process Solutions (TPS)
ÅCentrifugal & Reciprocating 

Compressors + Drivers, Aftermarket 

Services, Pumps & Valves

ÅSignificant installed base é $14B 

service backlog

Digital Solutions (DS)
Å Best in class sensing & measurement 

technology 

Å Differentiated software offerings é >120 APM 

customers 

$10.3B
2017 

Revenue

$6.3B
2017 

Revenue

$2.7B
2017 

Revenue

$2.5B
2017 

Revenue


